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)RU�TXHVWLRQV����±�����UHDG�WKH�WH[W�EHORZ���8VH�WKH�ZRUG�JLYHQ�LQ�FDSLWDOV�DW�WKH�HQG�RI�VRPH�RI�WKH�
OLQHV�WR�IRUP�D�ZRUG�WKDW�ILWV�LQ�WKH�VSDFH�LQ�WKH�VDPH�OLQH���7KHUH�LV�DQ�H[DPSOH�DW�WKH�EHJLQQLQJ�������
:ULWH�\RXU�DQVZHUV�,1�&$3,7$/�/(77(56�RQ�WKH�VHSDUDWH�DQVZHU�VKHHW��
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7KH�PLJUDWLRQ�RI�ELUGV�
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�
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0LJUDWLRQ� LV� WKH�SHULORXV� �����6($621$/� MRXUQH\�XQGHUWDNHQ�E\�PDQ\�ELUG�

VSHFLHV��,Q�WKH�QRUWKHUQ�KHPLVSKHUH�LW�LV�SURPSWHG�E\�WKH������««������RI�IRRG��

0LJUDQWV�DUH�DOVR������««�����SURJUDPPHG�WR�UHVSRQG�WR�WKH�FKDQJLQJ�OHQJWK�RI�

WKH� GD\� DV� DXWXPQ� DSSURDFKHV�� 1HYHUWKHOHVV�� LQ� WKH� WURSLFV�� ZKHUH� WKHUH� LV�

OLWWOH�YDULDWLRQ�LQ�WKH�DPRXQW�RI�GD\OLJKW��PLJUDWLRQ�LV�VWLOO�D�VXUSULVLQJO\�FRPPRQ�

�����««��������

�

0DQ\� ELUGV� ZLOO� GLVSOD\� FRQVLGHUDEOH� UHVWOHVVQHVV� EHIRUH� EHJLQQLQJ� WKHLU�

MRXUQH\V��7KHLU� �����««����� WR� WKH�HDUWK¶V�PDJQHWLF� ILHOG�KHOSV� WKHP�QDYLJDWH��

EXW�LQH[SHULHQFHG�ELUGV�PD\�JHW�WKLQJV������««�����ZURQJ�DQG�HQG�XS�IDU�IURP�

WKHLU�LQWHQGHG�GHVWLQDWLRQ��

�

,Q�WKH�SDVW��WKH�UHWXUQ�GDWHV�FRXOG�EH�SUHGLFWHG�ZLWK�JUHDW�SUHFLVLRQ�EXW�FOLPDWH�

FKDQJH�PDNHV�WKLV�KDUGHU��$OWKRXJK� LW� LV� �����««����� IRU�ELUGV� WR�UHWXUQ HDUOLHU�

WKDQ� WKHLU� ULYDOV� VR� WKH\� FDQ� HVWDEOLVK� WHUULWRULHV�� JHWWLQJ� EDFN� WRR� HDUO\� FRXOG�

KDYH� LQFDOFXODEOH� FRQVHTXHQFHV� IRU� WKHLU� ORQJ�WHUP� VXUYLYDO�� +RZHYHU�� VRPH�

ELUGV� DUH� �����««����� UHGXFLQJ� WKH� GLVWDQFHV WKH\� PLJUDWH� LQ� UHVSRQVH� WR� D�

PLOGHU�FOLPDWH��7KHLU�DGDSWDELOLW\�LQ�VXFK�D�VKRUW�SHULRG�LQ������««�����WHUPV�KDV�

JUHDWO\�VXUSULVHG�VFLHQWLVWV��
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)RU�TXHVWLRQV���±�����UHDG�WKH�WH[W�EHORZ�DQG�WKLQN�RI�WKH�ZRUG�ZKLFK�EHVW�ILWV�HDFK�VSDFH���8VH�RQO\�
RQH�ZRUG�LQ�HDFK�VSDFH���7KHUH�LV�DQ�H[DPSOH�DW�WKH�EHJLQQLQJ�������:ULWH�\RXU�DQVZHUV�,1�&$3,7$/�
/(77(56�RQ�WKH�VHSDUDWH�DQVZHU�VKHHW��
�
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0\�QHZ�IULHQG¶V�D�URERW�
�

,Q� ILFWLRQ� URERWV� KDYH� D� SHUVRQDOLW\�� ����� � � %87� � � � UHDOLW\� LV� GLVDSSRLQWLQJO\� GLIIHUHQW�� $OWKRXJK�

VRSKLVWLFDWHG� ����««����� WR� DVVHPEOH� FDUV� DQG� DVVLVW� GXULQJ� FRPSOH[� VXUJHU\�� PRGHUQ� URERWV� DUH�

GXPE�DXWRPDWRQV�������«��«���RI�VWULNLQJ�XS�UHODWLRQVKLSV�ZLWK�WKHLU�KXPDQ�RSHUDWRUV��

�

+RZHYHU�� FKDQJH� LV� �����««����� WKH� KRUL]RQ�� (QJLQHHUV� DUJXH� WKDW�� DV� URERWV� EHJLQ� WR� PDNH�

�����««�����D�ELJJHU�SDUW�RI�VRFLHW\��WKH\�ZLOO�QHHG�D�ZD\�WR�LQWHUDFW�ZLWK�KXPDQV��7R�WKLV�HQG�WKH\�ZLOO�

QHHG�DUWLILFLDO�SHUVRQDOLWLHV��7KH�ELJ�TXHVWLRQ�LV�WKLV��ZKDW�GRHV�D�V\QWKHWLF�FRPSDQLRQ�QHHG�WR�KDYH�

VR� WKDW�\RX�ZDQW� WR�HQJDJH� �����««����� LW�RYHU�D� ORQJ�SHULRG�RI� WLPH"�3KRQHV�DQG�FRPSXWHUV�KDYH�

DOUHDG\�VKRZQ� WKH� �����««����� WR�ZKLFK�SHRSOH�FDQ�GHYHORS� UHODWLRQVKLSV�ZLWK� LQDQLPDWH�HOHFWURQLF�

REMHFWV��
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/RRNLQJ� IXUWKHU� �����««����� �� HQJLQHHUV�HQYLVDJH� URERWV�KHOSLQJ�DURXQG� WKH�KRXVH�� LQWHJUDWLQJ�ZLWK�

WKH�ZHE�WR�SODFH�VXSHUPDUNHW�RUGHUV�XVLQJ�HPDLO��3URJUDPPLQJ�WKH�URERW�ZLWK�D�KXPDQ�OLNH�SHUVRQD�

DQG������«��«��� LW� WKH�DELOLW\� WR� OHDUQ� LWV�XVHUV¶�SUHIHUHQFHV��ZLOO�KHOS�WKH�SHUVRQ�IHHO�DW�HDVH�ZLWK� LW��

,QWHUDFWLRQ� ZLWK� VXFK� D� GLJLWDO� HQWLW\� LQ� WKLV� FRQWH[W� LV� PRUH� QDWXUDO� WKDQ� VLWWLQJ� ZLWK� D� PRXVH� DQG�

NH\ERDUG��
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